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Abstract

The primary exports in general may expose to several problems in developing
countries. One of these problems is the instability state in exports earnings, deteriorating
the rates of commercial exchange, and slowdown external demand. Many views verified
the effect of these problems in the economic growth. The current paper aims to study this
effect on a sample of non-petroleum developing countries from 1985 — 2004. The study
also hypothesized that the instability and deterioration of commercia exchange and
slowdown external demand have negative impact on the economic growth. A metrical
economic model has been proposed to estimate the variables. The paper consisted of three
aspects:. the first was theoretical to show the relation among these variables and economic
growth. The second was to refer to the measurements used to measure these problems. The
third one estimated the effect of problems of economic growth. The conclusions recorded
very accurate results in all economic, metrical and statistical indicators - in that- the
instability and deteriorating the economic growth, deteriorating the rates of commercial
exchange, and slowdown external demand have negative effects on the economic growth.
This result comes with the theoretical aspect and promoting the hypothesis.

daaial)

are Jie (DKL G Tare Al Glalll A1) il palall 4 sl 5
dstad a5 oAl Qllall ga 5kl (g jladll Jabill o ) sasiy ) YY)
Lebabaidl e Ll g oo candaill cNSEAl 238 dallaa jaiee S0

b a8 Jlaall 138 8 Gl gie Adli) sy sl @l ) e WU
Lelysad s COSEA 220 (i o (s ol joliall Man) e FR AN RCRPE IO |
O 5l Aie 8 (aLaBY) saill 6 W i 08 Sy Agaliatl) ¢l e )
Yoo ey qA0 saadl plaaill e Al lalill

iyl Al

aday JAaE (Al (o 2o ) Al lalll 36N il jaball i s
Satiy oo A alhll e shala g o jladll Jalogll ad jspaty ) EuY)
saill e Lol - Stad — 353 OIS o2 Ja 1 3Y) 3kl Canll A5
?L_.gd\.».aﬁ:‘ﬂ\



[vy] LByl gadl o iy 4sY oyslall eiSlis

Gaagl) dpan

Agalall Glaldl 8 ) jal sdaie (ol ) Fiall Alaia W) (e Cand) dpaa
gaill 8 La i saay olaldl a2l A oY) il jalall 4l 3 Sl COIKE Ll
) o sy

Gaanl) (daa
are sl V) @l jaliall G A Jalat s e ) sl Caagy
lall sai aal i Led soladl) ol can a8 il e (B ) jaiunY|
bl jue Aalll Glald) (e 8 jlise Aiad (salaBY) saill o lgle oo Al

' Yo £ 9A0 sl

) Az s
COSE e LS il THUAT ellin of Laaliae da ji ) Eaal) ity
SlaBY g saill 845N ) jalall

Gl A ardieeal) o glay)

Capaa 8 e 2l oSl bl s caall 8 ansiineal) gl ()
A8y 5k Gaaaina g odai Ll e oli iy La () 2oy il (gobat) #3 gl
e 4 sbat@¥) salll e (a5 S0l caall i il die 3l Judlud)
o Yoo £) A0 Baally duhadi e Aadls ol 5 pdie (pe (o SE

e 68 8 Ol yuad g Ll oo diia 3l 3ol sda 2u0ad Cle s ()
ooty dalgall pelny diadiasll mal i ) Aeld) Gl plies an s
Al p2a 3 shad e <l ) Calaal) oda o aiad g duallall 5 el dadaia
O a8 sala®BY) gail) e W il 8l

o S JSE aaial Aiall o2 ()5S gd «anll Aipe lia) Gl Ll
O st s e sill Led i e Adle Lot ol paliall oda JSES 5 i Y1l jaliall
" il Lgaling ) bl i jaind e Shuiad kil ye ol

il e J sl Lia saliiuY) caa ) jaladll aal o geads L
& sinall QSN g asiall a1 e 5 jaliall 4 sall dgasill 5 5 ladll Cilelian) gb
sl bl Caraill dplu ) Ayl A8 Y1 5 5005 3 jladll Cilelasy
Agatill 5 A sall 5 jladll Clelias) daly g Gasidl el e 5 jaball bl
.(UNCTAD) i 531 e ilal

e aa ) IV B ) Cralie D06 Euall Gt 2
osais Al Y Gl polall 8 8 ade e JS G A8 g ks Julai
Gl jalall o2 é&; @J\Aﬂ k) cA‘)ﬁj &l jalall 03¢l Lﬁ)hﬂ‘ Jabuill s
_Lﬂsd\..a'ﬁ‘zf\ gaill g



[VY] olezey g3bem sl

) a3 Ll d 8 deadii all el Ball aal AU (o yay s

3 A V) il palall cOShe AT Jalady s aigd CUEN Gl L
Yo 8040 saall galaBY) sail

2lse 3 )Y ate da0 85 ) A i) L) Jn 5 A s
pda Ao Al Gl skl s oo ladll Jalall o sais 0 5Y) <l alall
ALY axe da 0 GalRS) ) s o sdbaBY) saill aal i G 535 < jalall
830 A s Al il palall e Callall b 3 g (gl Jalall Cad Gueai g
' ' gLy sl

B Uy

2 ge il aae o A kil A8 Jdad o kil UL et
o o o Al Gallall gl s e latl Jaliall o ) 58 Y @l jalall
ot LS Lol ol al e S galai@y] saill 5 il jalall

3By gaill g VA g1 ol jalual) i g ) jiiaad aie Y f

Aol Y @l yalall a e Sl s ane Al o AR Jsa o) )Y Calias
V) 28 (umilita o i jlaie cpaladl ol HY) o8 3Ly (cadlaByl gaill g
sl 5 Al 1 il paleall il ge Sl ade Ala (o dlay) ABe 2pa e
D8 ade Al A83e sa g e SO STV 0S5 ua A (gaLaiBY)
sy saill g 40 ¥ il jaliall i se
Js¥ sl

ade o A8l G 59 pdd) Guaba®BY) e aae o)l oladV) 13 ey
Ay g dAoulay) A8e & sabaBY) saill g A0V Ol paball Al e ) jEiul
(g3 latB i1l Janl A i e A8l oda i 8 (51,00 128 Cilaal
a2 2 a 5 daa dll o2a (peuali 5 (Milton Friedman — Oled 8 (5 5ile) Cag jaall
Aailall jualially 5 pilie dasi jo W (&L JA0 g cailall DY) adle aaiany adla
Dl DM sl sy Slpd JE Y
.(Singh, et.al., 1988, 283-304)

£ g dmpiat Slilee A lgde e ol 3l cl jaball el Ll 40 591 @l palall as ()

138 5 (Apmuh Olae s Glald) o)) e ol o1 dual g il alall s cuils

O 223 s «(Primary Commodities) 4l 51 adeell (5 )lail) Caviatll aa aniy Cay yail)
-k g LY

UNCTAD (2005) , "The Standard International Trade Classification Revision 3" , 2005.



[vr] cog3laBYl gl e s isd o yalall oaiSiin

are Alla g dpia jill a2a yualic cpo a0 6100 1aa Cilaal Jslag
= bl a4 jEie e S A Y Gl jalall a4 e ) Ei
Sny o ey e Ly sa ) e andy Y Cusy cailal) Jaall dua
Chasy LaS ol jUall g dad giall jue VLA dgal gal (o) sl laaY) e
(Lim, 1980, 354- Zaalill (lali) 8 4031 <l jalial) 2l se ) sl de Alla b
.369)

Ol cadlall J2al e A5 Gaus sa a3lall SN o A all oda (i
@A a3 (e ALy sha 3ae DA Baaiall J2al) (e 5 sl Gl g ailall 2l
daall a5 cJatinall (8 Lgale J geand) ad giadl 55,30 5 Jaad) ana ey
Jaall e aaiall ¢ 3alls cibudls solall Jaall e JS e aaiay aila)
Jaall e oy adlall Jaall s cailall R (5 i o aaiay SlgELY) 3l
(08 ET Y e v g Cpan) G sl ) EY) (e ST Ay 6 )l

Lad (ppaie e adll R0l (Gley 3) aud 8
L0 Gl o JED jeaic 5 iy puaic

SEEYT J3all (y ) cilall Jaall (yP) ¢ edll Jadl () to)

Jaall GV jeatall (LS 13 dlall Jaal) e 58T dadl) Jaal) 58
Jaall JEY) jeaiall G130 J2al (e ial Jadl) Jaal) (550 b e
)_u\}[‘ d}\aAAA:\.u‘;_‘aﬂ\ d;JJ\ u\qwgﬁu‘)_“uudmm} c\.}l\_u
Ljda YA Jpan (&all f dnils ff Zad gl e jibas e Gl &all g
G ST il Jaall 5 dils Jsa e Jsasll Al 85 daigia je
oo adll Jaall Ji Aadgia e 5 2l Sl Jpean Al g il J2
@@mul_@_a\ Y juadl sl & Glaa gl ) 5l yaaill oda 5 cadlall JA)
2l J2al (e YAV (Singh & et al., 1988, 281-304) Jashll (a4l
51) R ade e dglle da Gy 31 JERY) JAA) sa aalall Jaall
ol ST o (ol cdnadi O L NG g ey s Jalaty 5 (SN
LEEY) 5 wilall Laa (8 3o e 0 5SH

o))
ST G (CY) 5 il G (CP) 5 (el S (C)
M) L ¥ il JAsll saaty 531 s (CF) pdlad) Dlginle
o G e C._a\_v EY LgJJ\ ‘_AU.\.IY\ SOy L c‘_AU.uY\ SOy L (a.v\ﬂ\
O g ccé}m Pu- \Sj.g_\.m\ Adin g pudy 438 (a.a\ﬂ\ SO L_.‘Jaﬂ\ SOLLY)
O L.U:.Lyj L.g\ }\ GlEdle REPYIY 4.1\.3 ULAJ.J)S
N Ay Y Jaal) -
dlall Y g MY i) -



[Ve] olezey g3bem jgstll

L SEY) gy sy Jaall -
LY sail e il Y1 Alibae Jiiad oSas
P(YY)=P(CPCY=Py',C)=0.......... 3

adladl et W g LS Jaa g dla ) Jaa ) of ¥ A dabeall o

Lagi ¥ ol i 3 Y NERY) @Dlgiu) s sy Jaall s JEEY) SNiuY

aladl Jaall o s aiey 2lal) Mgty ol DAL S A (sl Lpiasy
.l «ﬁ)u@_mmgsaﬂ\ Jaall el gy

ChHKYP (4)
SR
ailall &gy P
Ailall Jaall yP
e aaiaty atlall JAa) (e A5 At JSES g 5 gL aall Juall K

D ok e Leliiad (S Jalsall (e de sana
CP=K(I,W,U)YP............ (5)

SR

58 (1) «BGud gaal)l Jaall K g eailadl Jaall (YP) cadlall eBleind) (CP)
DAY axe (U) 5 Al 35y 8 ) dalal) 5 5 Al dass (W) 23 jan
(3

it () (g5 (U) = Jidial)l Gl 1 )8 ate (5 g g8 ) ¢
YA dgal gal aliialS il LAY oda aading s dAdla) ol jaaY) saly )
dualall e (D) ) EaY) aae g las ) il DA (e @l dadsiall e
Alla 3L 3V deda At (i 45) ) (@lgiudd gaal) Juall i (K) il
LAY 50l 5y Jlall el 8 (aldiVl 1aa 5 ¢(Gaidl) ) gy aac
g pall s SV dgal sal o oAl @Beinl) 30l 3 5 ) pually Codd (4
ise b LAY ALl ol Nl saall Juall (alaas) of 3 sl
O oAl Bl (EY-TF 149 (galen) (5abaBY) sail Ghiatl na galoail
@aall Joall ol (K) il Jelall g cailadl Jaadl e o iag ailatl elDginy)
3 i ) Gl el g eadlad) Jaadly adladl elgiul) day 5 «@giu
ade (5 siua L5 (i 5l ) WY ade jaie ga HLASYI @Y
@l Jaall gLl 5 il gasdl Jaall (mlads) ey (@) Sl i)
Gl andatin g eala 35 o g L) Y ama ld ¢ LAY ol g ¢ LA
/ .(Anderson, 2004, 1-33) (s3baB¥! gaill CiYara 32l ) Al

Jaall T jaae Lgiaa 5 0 9 @l joball a8l e 8 ) auY) aae Alls o)
0o Aliantiall ) gall () 31 ejlany Al adlall J2all Az b 8 i) Allad 4l



[ve] cog3laBYl gl e s isd o yalall oaiSiin

¢3S Ol I ELY] amy Gl ol 5 e e il ge & Y il bl
Aaliae da HA s A jaleaddl G S EWYT b st Jaad Gl sda
Caa A0 jlaall o) 3 «@Dgiudl gaall Juall ga AT jaie A iy
13)) A Al jaladll Laf ¢ Sl ém@sﬂ)&guﬂ Juall (5S¢ iST ) s
Cati b (2 sall jaaeS 4l Glalll 40 63 <l jaliall Hlae ) ki B
OsSa NELO aad) Jaall of Tl @llal ¢ ) jEuY) ane (e dlle Ay
23 ge o e sl ) ELY) aae Al G ABD) ) b ol ((aidia
O (=g 13 5 e e 48N o DI L saall Jll s 405N @l jalall
Jaal) 33l 35 ¢ LA (ganl) Jaal) b a3 ALl @Dgindl sanll Jaall (=i
50 -200) (s3baBY) yaill 5 JLaiia¥) Y ane 35 ) 255 JLAS saal)
.(UNCTAD, 2005,

Leelasind 5 ey al adlall JRall da 8 o) Js8l) (e ol Lo e 2Ly
Gl lall 2dge 8 ) 8N anl 5y Shall 4y laill sl 81 g A0S sl Az i€
A ge o (L) Y] ane Alla oy Aplag V) A8l i (S A0 Y
dave g O e A e A8l ol Helaiy g lai®y) gaill g 443}‘)]\ <l aball
LSJ}J Y %)J\ ) dlas 4_.33}}('\ u\JJLAJ\ u\ UJS c@d\.».a.\&‘)]\ }q.\j\ ‘_g ).1).1
ate dgal sl HLASN Judl) 3l I 5055 b eDlgindl gasall Juall 3355 L
s RN aae Agal sal <l JaaY) saly ) iy sV il palall b ) Ey)
&) s Lae el AV 8aL 5 e (g sk il A5 jUall 5 dad i) e Y
' (A=A e OV ANE (JIKI) ool saill 304

Al jaeeds 8 J Y oladyl Glacal Lad) ot 1) (5 ,AY) A jall
G B o slaBY) aill 5 A0 1 i jalall Nl e )l ate Gy dulaaY)
i ill o2 ey ((AA-YO (Yo a) (galen) )il s Gl LAYl
8ol ) (8 8 ydlie By geany i3 A1 V) ) aliall 2l ge i il ane Al
Lhliial 5l A ) jalS @l g By i Ay e callall ¢ s

Y aae Al st AN Jal sall (e *

AN @l jaball sl el s lad) callall caila el -

Al bl adine <) jalia Ley i Al LK)l (ailadll -

okl o MY (e 3 3l -

O 22e b e giaal () s 8 Ol jaliall 23 e L 3 (1996) olas (i sy 4k -
e ol iSa A skl ¢(1992-1966) 5Ll (3l all () dala b LS ae dalill GlaLl
A6-440a o (Jia sall dxala (L@ o3 oY) Al ) dadia 3 gdiia

- MacBean , A., (1964), " Causes of Excessive Flactuations in Export Proceeds of

Underdeveloped Countries" , pp323-341.

- United Nations (2005) , " World Economic and Social Survey 2005 Financing for
Development " , department of Economic and social Affairs New Y ork , 2005



[Va] lsg g3l ygSUW

G xe 3t ) Ll Al (lald) (1 A ) s3a pabian o 2l
Al o2l Aulaind Jzadl g (i Al Jla & Tie dulanS 4306 ) Cle] aY)
DAY ond e Jand bl s jlaas Aalill bl oL s Dpaliie W) e
(O EY) axe) Gaiad) Al 48las 38 Le dgal g olalid) 028 aodains K1 ¢ lall
D) Ve e 5 ydlie iS5 a8l (Jaall aliall palaasyl e
(oY) gaill &5 ey e A
O AoV A8MR) a2 J W) oLV o) T IS aaf e ny
o8 el gaill g A0 V) ol joliall 2l ge b ) g ) S aae Ala

(s sl ) Y] pae Al (g Akl B Jpm o 51 lia Jiaal
(ol LSy eI Y 028 (g sy

Al A8%ad) 28795 AN e jY) — (AL slasy)

L 8 o Al pabeall dpallall (5 gual) G sladi¥) 138 il o
cB‘)Tgf\S&._IL}.u‘y A}AJ\)MY\emwMM\ a.AA} c@\.{; ZA‘)J‘_;;\E‘)MJ.LC
Leia s el o9 claiiall (e o) Y0 20 e o LAl Callall ity (3lety L Lgia
o Sra Y Lild ) S Lagas el palall sdgd (i yall cailay 3lay La
18 Jladl gan s ddal 3 Cun Lail g Q)] are ) 253 A )
& AV @l paball ) EY) s Alla G Alad) A a5 8 sl )
G paball 2o (Bl ELY) aae Als Gae 3 gala®BY) saill g dpalill lalil)
ailad La Adin (9 5 3 o aluad) olai¥) olad¥) 130 lail J (e 20 430 5Y)
Ciapaal Eumy Al V) @l jaball 2l se (8 ) EY] aae Alla (e Al Glall
il bl 3l e Ao 5 IS Waalaie | dagii Gl ¢yl o328 daca Aal) o3a
adina 8 aa3 (Y] il jalall Dl se 3 ) EuY) aae Al Ll s Al Y
GaBY) gaill CVaxe aal ig 4y saiil) Jaladl) dile) A G Gl sl
(Y0 1297 (salan) Al lalil)

Mg R are Al G ABY Gl olai¥) 13 (laal (5 LS
oY) aae Alla o b Ae & el sl A Y1 @l jalall
sl araad a5y a1 5 (S (e Alla Jiad A0 Y) ol jaliall il se
O aeeliiaY el o8y o daadl Jaay oA V) ¢ty e aae
S35z a3 (s ¢ LAY) ¥ are (il o Wl ) g2 L o el @lginy)
il ¥ are o Ll iy il o dadll L) ¥ asa (mleds) ) el
) ) (17102100 (1297 ((salen) (galaitY)

Gl ball 23l se )t are ASEA) g kil LY (e at ol any
Al il (o pdaill LY anads ety aad) Caan ()l Al laldl A4 Y1
ot a3 AE L o Al Y Al gal) il jalea L o pai Al OSSN (g
f Y Qa8 A s wiaes L 138 5 el jaball adel o jlaill Jabil



[vv] LByl gadl o iy 4sY oyslall eiSlis

‘gdb.aﬁ‘g‘ saillg @jﬂ &) jaball ‘ng.;'m Jolil) ad g S -;ﬁu
lad Aalill lalll (3 5Y) @l jaball) el 8 Joans @l ) )
A e g cda AT (3 5T 8 ol jaliall sha S 8 <) it Leas
o2a e gl ) Sl e Jas s aiad Y ALY @l jalall 2 e anal
O laaSll o2 Jolie @i Al e e dpalladl G g1 & ) jaliall
e Al Gl e o ey el paball s el (liasl o) 3 el jalall
() gl e Gama e o Lailad o Jiasd Sl jaliall sda e ST il
¢ (Dunn & Ingram, 1999, 224) 43l yiiw¥) A8Uall (e ands Hladall e Jadlas
alad ) eat Jaad A 6V il jaliall jlaad Gl sae 3 gie Mg daadh L ol
=22 128 5 ((Todaro, 2000, 460) dxiadl)l aludl (e ol i) Jland ) 4w
s 1A g (A_Mu\ Ol ) 55 ) AU (el asl) iyl i) Call S5 il )
(Perbisch) Gl s Js3l peies Onaba®V) (any J8 (e a5 o5 (33l
(Summers) (s 5 (Kremer) s« S (Easterly) (il s (Singer) sade s
ol Bl s jsaiagd s @l (aluldl ol )i i) can e
saill g L) VA ra g Al SLAAYT YA e e AV il sl

.(Blattman & et al, 2004, 1-41) 4xalill )b} (& (oL

Al 2pa g Ao 2S5 Glal o G eds o patal) Gl e Slisiedd) dicd
sl jall el oS ) e edba®Y) gaill g (o laill Jaliil)l s 588 G Al
S il pbeall sigd (s tall Jolil) s 8 saall Al )l el of Lo
Laa cal i) Call S5 b jig dallaa ) 23l gall aaa mlisl e bl s 00
¥z gl i ad Gy ¢ Jlaiin¥ly Jlaa¥) s #LY) cl¥are palias) o
.(Lipesey, 1994, 1-32) sbaiB¥! gaill

Gl (A )il Al Ggan o) il Gsas ) SIS e IS G
&V 5250 lall e p sl 1aa e adiad ) Al Glalll g el Jatl
o2a () Ly s cam JA (31 sl 3 il jaliall a3 (e Alianiall ) gall (alids]
& Adliaall alai8y) cleladll y o jlball Jy gad Sl jaadll s g2l
Sl cillalgia) (aleds) ) s 33 gall 3 (mladiV] s (8 lil) glall
@La.m\‘)j\ é.ud\ ;\).ud u\dlﬂ\ oJ.gJ‘LUjH(;Q ﬁfd‘ 4_.).1.\3‘2('\ ilaal) w‘\.}wﬂu\
il (e it @ S) bVl il b Jeldl ) gall culd dday gl
(VY=Y aAe

ot Guead () Al Glalll aiul )y A (Kuzenets) oii)sS s

colaBY) saill ¥ ame (5aad 8 Lulay) i A9 il jaball (o slaall Jalall
Dl Jie dlaB¥) @l sl e de sese e Wla s W sax,
sall OVare gal i Ao Y10 Gty o3 (e o el 5 JAaY) Ve
OYYY T VAN (i) ) (salaiY)



[VA] Sl s3te ygSU

Jon Slinasl allae (3 puell) iay (Prebisch) Chwx 2 of e

OS5 ¥ o A1l jaliall o el Jaliil) s sadil ) 39
OB T2y (3 a ) 2 giall s g oalaBY) saill Lo &5 e el Gl
s edaBBY) gaill 3 ACa o2 Lili s clalad) A8 jral Sl 03y () saig
TS (ﬁ 4:\35{)_” Q\JJLAH &J‘Aﬂ\ Jdadl) BELR Jhk ‘; OlSay MM\
@Bl gai (haiad & (g s pall Jull Gl o815 Al pealic Jpads olal
.(Hyman, 1994 , 485-486)

Jsn 3V A5V Jia g Glipaadll 8 (i -l ) LIS il S
okl ol ol jatusall | saaill g cAualil) plalill 24 ) el jalall Jisie
saill e g Al ool oaa 1) JLall Gl 38 e dgales T il paliall o3g]
.(Todaro, 2000, 467) Jshll Ja¥) & led (slaidy)

oS S e Al 1T (g oladl Jalal) cas ) saxs ACEl ) (g
aiY) gaill ac e U Allansd {1 aledl £ 8 Ty ) g i aay 3 JLal il
. (UNCTAD, 2006, 1-25)

SRV EV ey <l paleall o ladll Jalall G (g 53 sa sall A8
Jalidll @ saaill Al Ggan o Baady Y daal g A P (sl
Y ara @ (a.l 9 c@)sl\ d;ﬂ\ @ o).uLm )4}1 AJ}Y\ L_w\a.\.mﬂ nga.ﬂ\
A.HLu JLv\ e &l ‘;r_ Oy LA} @J\MY\ FEBAY g cJMY\} JBJ‘)]\
.(UNCTAD, 2003, 3-12) (sbaiB¥) saill (&

dala) Al bl of ) e SV e selall il ()
TS e Cilaws a8 ¢ € IS8 4001 <l pabiall e aaias ) (4 Y]
JRal galaas) & et )l Jaladl ganill 13a ISy oyl Ledals s (4
.AJ.A.uu ;LK;‘} M;J\Aj\ uy.ﬂ‘ beJ (1;.1 uA} ‘JLA.L\M\}“J J\A.JY\ t_IYJMJ GAJSM
.(UNCTAD, 2003, 1-25) (s3ba®®¥) saill 4B jo a3 (a9 ¢y gl 238

Ol 3 Aualiy g Al Glalll alies 3 alaY) glia Y )
S s g AN LAY (e J5Y) Gl Ayl g a peaiall AN e Y]
Slzad ¢olalid) a3gd A0 5V <l paliall (g jladll Jolall a3 sadill (e 2y 3l
3 ) sall g dnlaall Adlall o)) gal) A8 Leia 3 ,00S dpaliatd) OMSEL (e L@illae (e
Lae dadiall :\.).;JBJ\ Qﬁﬂ\} UﬁM\ )1.433“‘).“} J‘A'J‘)]\) c'&ﬂ\.‘d\ 4.}}».’8.\5\
.(UNCTAD, 2006, 1-70) 4 Jlall Cilerall alaf e o))l Lelany

B gaill g A oY) i jabial) o oo A quthal) gl ¢y ABMal) Ll

s oMaa adgh O o)) sl ey gaill alai 53 g (JL‘: =
A 5 gianally 585 g gl ol A Of Asaldll Glalill 3 340 5Y) sl
M} ct_ﬂa.u.d\ Y JJ}.\M.I ‘;\j\ PRI | u\ﬂ.\ﬂ 4.}«}93\ d};ﬂ\ ‘ﬁ e.u}.d\
A Apa ) Jaal Lgr )y (A Lpnids dailly aglan sai sl 8ol ) sad s oi



[va] cog3laBYl gl e s isd o yalall oaiSiin

il plalll w8l Jaall sai llalyg o(Gillis, et. al., 1987, 418) o)Al
Ia) b Jie e pual JS (AS08) 4 st & pad Y Cilainall 3504l
Aty daalidl ol (e Ae geaa L@ 3N ) ,anY) (aygad
iy il jila & Claiiall 038 (e B3 50na gl ol o)y g g Lo dlaieY)
g ol 1503 Biny S Lgaen DA (g ()00 gladll Jia) gAY cle Uadl)
abind s Lala@y) Glelhdl e e B 4 Gl st o) ja) XS
o) ) saine S5 (ord (A Aeiall Glalil (8 Basaadl ) shaill AS) 5
s Al Gl e AN clatidl e sdysiud Le JSU daelia Qi
ol Bl T U1 5 Lea ectilaiiall o3 e o jlad) llal) 5hals Lo (5 s
(LB paill Lgia g Apsleai®¥) ) jriall (pa 22l

I g el Glalll LY bl e o il Gl ghls ¢
¥l b daalagy dia Al 31l 8 el bl i el b Jalass)
2 sall G (31 @l tall) i jalall sda bl (=liaiY dagis oJyshal
G 580l e 3l gall (alidil Gy (i Ciges Lede Jsaanl) S5y
T GBI LD 0 Lee cbtadd) claiiall cleS e da g jial) (il el
salll Ve pal i i ULy ol ol ol e dylay)
, .(Daniel & Lever, 1998, 246-247) )Ll o4 (& (gaLaiEY)

Lasii edai Vs Lealall cacas 40l ool & 3,9 el jalaall )
A tba e oa Al Cllall bbbl 13a e Asalil) Glalid) 538 (any Tualas
o bl JSi i sad BlSa) adey oanss Lo G (535 sl 138 i
Ll Al 8 elamy) el e dple U @ h Lee ¢ puadll JaYI
) I et @l pilaall b sl ddee o) ((EF-£) VAAY (iaill)
Gl poball Je alall Gllall & i of S g Ggan galss i b ala g
Omend sl s Gl ) O bV e a0 g 3 olalil s3gd A Y]
Aadi yall ) Y1 sa AU 1S yal 8 Al Glald) e aaad golaB@Y) claY)
lele i )y bl eded cl bl i g sl (e dailil) il jaball ¢ Uail
&5 ey il 138 dlse e 5 pdla o T CaSail o3 s Jlal) Cllall saly )
S o3 b (ol gaill g HlaiiuY) s JAaY) ¥ ara s JA il glue e
.(Gottschalk & Prates, 2006, 1-26)

Cana & Gt 3l ) AV @l jalall e Al clalil) slaie ) )
i ¥ bl bl S Gl o3 alina d s0a®Y) saill Yaee
Gl 5kl Cpe VA 538 e dga) sl L8N 5 pally el Lalii) oo s
Y M‘L&.}ﬂ\ syl é‘: 508 e o 6@}{)_” L&) yla éﬂ: @J\AJ\
23 Jland 3 ) sas A W) a il Gl (5 gie bl il
Ll s b el s omliail L)) g Las el sall (3151 b <l palial
3l gall B paaal) Apalill lalll daliatl g Al Lol lay Uy iy il



[/\ n] UW) g._SDLo’ )}«“5.0\

C¥ara Gaiadl Claldl oda 8 Adagiuall & sanill el ) e Ula 555 iyl gy
.(Salvatore, 2004, 356-357) (s3baBY saill (e dille

ade s Aaliy) il wgall 35 daie JSLa ) 4wl Glald) L) o)
) sl Al s Al JSLell oda il A8 Alaa a5l 535 3 58 LSOl
Jali e o patyy ALY Gilaa g 4pabaiB) o dallal) ClilSay) g S8 gl s
oo clal ddaall 3 sl 8 Jlad callay Jaad Y 30 Y1 clatial (g
oo luall aludl sa L g 4am Callall 5 (315391 () a3l Gl da LAY G oY)
ekt ¥ Lgild (Llae aliad) oda Jie chaa 5 3 Jin g 68y shala s s Clatia g
8oLy 5 Aa gidall (315t Jda 8 ety e 5,08 e LY dladdl cilie ) A
il se Ao Laslaic) 8 Al lalil Sl et o LeS aduad) o duiliall s3a
dgale o lall llall shals (e et Al Gl e 33081 @l jalall
AUl il 85 o8N e Ailad) allul) aladiul 8 ) e uY
A e gbatl gad OYare (38aS e 3 a8y Lelaad ddyida 6l) dpalatiay)
Globall e deliall Glaldl (alla (alessl of sl «(Esser, 1990, 39-61)
DAY Jame s calal oY) (ealads) 8 adall Jalall s 2l Glalidl 40,9
.(Dean, 1990 , 63-70) (53La®¥) saill Ci¥ana gal 5 ) (535 Lo laiinl)

Apalid) Ll A ) il paba ) e Al ) shal g 3l )
o ) a5 AISa) 85 il i ol jolall sda 2l ge (aladll
e 3 ile (uSaiy 13a 5 dnlag¥) 43S g dla®Y) i 6 Al Ay )
.(Paulo, 2004, 1-13) s Lai®Y|

Lae &l joball gUnd o il jlaiin) da 5 ade ) g5 38 shalidl) 138 ()
LYy Y Heaaty MLy cJuadl JSa0 3 ) sall Ganadd 4 e ) o
A Y Gl palall Ul b L) CY e s 2l )Y Gadas s CallSill ol i
Gl (ye Sad ((UNCTAD, 2006, 5-35) byl saill aal 55 ) (525 128 5
aaall Ul 3e e 50 ade 5 i) gall g e (mlassl ) sa shalall 1o )l
‘ (pandl S ysa5) sl

A8 Al Ll A3 el palall e s LAl collall glalal )
Jaall & 5 ol o) oAl bl (J2all U e Lghua g HAaY) Y anay Al
OYaza e ab ey LA e 5 il pSaiin bl shald e il
sl (e 58 K535 5 ((UNCTAD, 2005, 11-35) sbaidy¥! saill 5 jlaiiny)
Uadaia Al lalll b LA gaal) duall o e dalai@y) dpaiill g saill
38 5 ¢(Fischer, 1981, 74-93) ¢ o lgiudll sanll Judl of e b clan
.(Dipendra, 1999, 3-5) sbai@Y| gaill g Hlatiu¥) g HJAIY) (alddi) Jiay

claiiall feliall Jiladl slagl s dueliall Glaldl 3 Jualall skl o)
sl U i Sail Al V) il ol ll e el Callall ealads) gl )



[A] cog3laBYl gl e s isd o yalall oaiSiin

Olalill s 8l J2ad 5 A0 W) @l palall 2t ge palasil e 3yl Jual ol
Adadtll e Aaliy s Al Glaldl & g L) Ly saly ) ol Sl ()
Ly 8 5l 3l eda 5 Al Y1 il jobiall gl (e Aiaiall 25 gally 0 9 s
Apalaityl cleladll apea 3 Aaliill g Y 8 sl 30 ) a5 s laiinY]
(Gremer and et al., 1997 , 41- baB¥) gaill y canls 6ill (5 ghusa 33k ) Sl
. 43)

Al (ylalal W s ) A g3 o) sall e callall aladl sladV) il o ()
Ol 8 Lgwds o) gally &5l g pliadl (A (e J V) a1l Al die adi) 8
Oladall A Sl 3 el g Jane (alisl) ) alaasy) 13 saly ¢ e alill
a5 iVl ALl 4y 55 ) el oY) Juand 8 Lgale aaied 3 5 Al
G Bl kit SE L) Gl oS08 Alee Jondi Xy ana Jee a8
(Sl Fial) il At Jaall pacie (85 85 lliad Lgi € (zUBY) (5 jumic
b sl gl aladsy Al HUY1 e das Legd S daall 5 aladll ) is
(WTO, 2004, 1-11) dxlill Glalll 40 g¥1 &l jalall e oo Al Gllal)

sl Leiidle 5 40 3 @l jobia 1 AIKE W) o tatll LY (a y e aay
ol deadiidl Gaplid) (s ol o s ead) (e Al Jsall 8 salaiy)
RGI LN FRYY

A5 @l jabal) edlSia (b B Aaddial) (ulial)
A4 @l palal) il g ) il ate Al (b b daadieal) Gupliall Y f

Als Gald 8 Aol juleall s Ganliall @ 5355 COR) (e a2 )l Jle
ot el A e & 56 Cunliall oda o VI Al Y1) <l jaliall ) il axe
el i s bl sl 1 68
OO seie e adiaall gl S

Glad gil) gl ale 3lhay s (Moran) O s 4 581 GG gl @llia
Alaed) f da<a)

are Al Ll Lgalaain) ali gadl s34 (e A 40 2gaas L
pre Caha Nl EY) aae o sgde (B LAY 55 ) (e 55 ) EY]
Leasd oo <l paleall 200 gal Aladll il ol ai) adl e el joball Xilse ) i
.(Love, 1985, 246) dualsic ¥ 4l 5 jaidll



[AY] Olezey (g3bem sl

(2l yoball 3l se ) jEiul ae Alla Gl 8 aadid ) jall aliea o)
Leasd e il paliall 2l gal A dedll all bl o) Argeay Sl Y] pe Alls L
Ay Clalad day ) 23U sl 824 5 ¢(Love, 1985, 246) 5 3aall i dualyic V)
M & yatall Jawgll g e jle sl olas¥l g ) olai¥ g sl oLy s
' ) (7T 38T galan) G e Aariid
Gl paball Al e & Y] are s (uldl uall oda Caaddia adl
Al e g oclld Ty Gyl 1y 508 ) shaay ol gl 038 ediiuse o V) dgdlaay)
Lalie V) (s prall cilay pall 48y jha e aaiad abaiu¥) daild all o) Js
AA.ULL:_L;:JM c\_@_vubd\)guﬁﬂgkgﬁj uﬂ);ld\.bujl\j c(Ol_S)
Aadile sls Al 5 b il s palfie V) (5 jheall Clay yall
3aal & yaie s T sgd G el deaiinl oA & aiall ass o L

Ay Aruall
EXI :X t-*X t
X .

AV paliall 3l e il aae BXI ) Cus
C el 8 A ) el jalall deall Al Xt
Ctaaadl A Y @l palall 3 asall il Xt
Ol & e o Al axy Xorp =gt ddalaal) (e Lgale Jpanll 2y X t s
s
LogX*t = Log a +bt+e
JAA elie ) Alaleall 038 dagi g liad) aey

A6 @l palall (g jlal) Jalal) quad uld (B dasdional) dual) Ll
ot o ool ol s el sagae Lpia () pllia @) 208 a4l
el Jalil o Allaay) o latll Jaliall Ca s codlall (5 ) Jabl
Sl oy ecplalall il g aad sl Jaladl €y (g jlal) Jalall sy ciadaall
218 Craen 2y cimiiall (5 il Jalll ey cdiigall 2AIKH i (5 Ladl
o Al QoL Gausty (3l 5 e senall sl ) galas 30 cant anall
o il s Allaa ) s dboall (5 laill Jaliall s i Ao ganall 638 5 calud

s bl Galial) s Juali e g Y1 el *

Lul 50 Ala (WTO) Apalladl 35l dadaia (o & il joliall ¢lol ¢(2004) 58 e A -
Alati@y) g3 HlaY) A4S ) dadie ) gdita  pe priiale Alla ) 3 lide 40l Jgal 45 jlaa
B50a aa sall dadla



[Ar] cog3laBYl gl e s isd o yalall oaiSiin

G Jadity dalinYl ol sall o Jalill s 408N e senall (adS (s
) ) Gl dilaie 2N de ganall 5 ¢cplalall i3 g asl gl Jalal) cld Jalil
o 0555 5 Aniiall (s Apeay (8 5 B Jad) 5Ll e gl 5l anl i
Jall) g cdagal) 8IS iy (5 pladll Jalll s L ol (e (a0 59
' Tdmiiall g sl

oy g Jo o )53V o2 JS (i yal 355 a5 55 Y Al Jall o2a
G paball s bl 850 a il o3 dapa s ddgdliall 5 ladll Jalil
rs) el V) Hland il A8l e o s

P

" 100
P

NBTT =

Ol G
Aadlall okl Jaldll s NBTT
bl el @l 30 pyx
L) iyl sl alidl) 8 ) pm

e g sl 138 ()5S iyl o2 8 adinin ) dageall & digal) o34 5
Lgae i B S A S8 A pae Jof (e Lol ot a8 (g jlaill Jalll s
(Raul Prebisch and Hans Jaiw (uila 5 G 3 Js5)) iifia )Y (galatdy)
L) 5 Laalle Yas @)Ul 5 (University of Sussex) (S daala (1o Singer)
Ol A el s2a iy Ladie pblai®Y) dulial glia s dgalall Ll Y1 G
Largh gy dlgale a LAl llall Uiday | gad 4ad 55 Ca g 230 5Y) &l bl
Las e liall abdl a o) pin¥) Jlanls £ jlEa dddal) 3l ) 8 o e
(Gillis& et al, 1987, 420, <l yabuall s3gd (5 jlaill Jalill o )25 ) (505
. 421)

A il palall e il qlal) gl uld b dasdied) dual) -GG
4.8 (Ball, Eton, and Steuter) i siiv s ¢ 5l 5 Ju O seabaBY padiini)
il 3 deliall Gl jlall e s LAl allall Gl dalladl ¢l jalall

(st Bainall dapall g 14T Gle B ) glial)
Fd=(Qx)

sa e g 5 IS e 3alay L e cllia g saaeie lipaa cndasl g jladll Jalall Cas () %%
kil g3V e 2 5al g5

deliall glhd ok gai o Al gl aludl ) yind 30 ¢ (1085) galas (yui g 4k -
AS () et s pliie pe priwale b ) ¢(1980 - 1959) 538l (3) =l (o8 Ak sl
.80-7602 Lo Jaa sall Axala calaidyl 55 lay)

- Vaish, MC., (1977). "Money; Banking and International and Trade", 4th Ed., pp. 627-636.



[A£] Olezey g3bem ygstll

Lol
PENGEN Ry o
aallad) @ yalall dS Qx

bl sai 48yl dallall il jalall S o aaiad pall oda o
e aaind Y (e lalaia) 3 ) dapall o3 o Y1 ecjalall e a8l
b Al Al Al sda o) Al 3 )l daeliall Glalll cluall ZLaY)
Ao licall ylalll 231 091 ciladiiall (pe cla)yiny) liie )

Osbail) Aalaia J8 (e il i) At sl A8 ) Ars Cheadin) LS
Gy daeliall lalll cl ol Je oa LAl allall 48 el dpalaidy) dyaill
SAL a3 it A ALl ol i) A aS] ) 80 A8 jee JA (pe
(o LS Lgta 5 ) 5SAdl)

Fd=Qm )

ol
_Q\JJLAM é‘: @)‘Aj\ t_\u:d\ Fd
sl i) LSl bl S350 Qp,

Imise <l yabiall 8 4, sidl 5l Jaxe (Smiyth) Culess aadind o

ol i) Aagl @l &8 501 a0 e ) aadiinl 38 (Renton) st Ll
Glba o el Gllall Gl il Glald) (e dpeliall plalll 4l Yl
) Y1 IS Raall o2a ALS (Say s daelill lall

Fd=LOG (VM) )

ol
Joaldll bl e e lial) Glalill el i) dadl il [0 vm

nall (e Lalasiad 5 380 SISV dapall 1 5 5 Al daall Hlaal &5 3
o Uikl 3 A il L iS5 g je a3

G aiBY) gail) B AdgY) il palall eMSE A Judad g ks
LI 5 5 ath Jaball oty A0 bl 3o ) il pae
‘)_u_"m‘}.h Lﬁdha:\ﬂ\z’\ ).A.\S\}éds.uam&_i\):\mg% u\JJLAAJ‘ Yy ‘;S; @JM\

L) HlanL GDP (Jeaa ) Al il sai Jazay die juma galiaB¥) saill Jane o)) *
Pt B Pt 1

r :P—' AV Aapally agludial a3y Al pall Ae (laly e Al S8
t-1
(Al L)y A0 Al ) A8l 55 5 s 5,5l J5 1Pl Pt ¢sadl) Jame sy
Sl e
ok g Y e 2y 3l

The World Bank, (2003). "World Development Indicators', P. 367.



[Ae] cog3laBYl gl e s isd o yalall oaiSiin

olil) 2 3lai (e Baaate lna Laddiad 385 e yall die (jlaly (e aly JS
O AN a8l s a3l A jle Sl g el Sl Caaiy cddadl) (galaiBY)
s Jiad Juadh bl Jias 5 8l daual) of Laa s Sl ¢l il
) oY) J<all aals
Logy = By + By Log EX| + B, Log TOT + BsLogFD +U

Do) s
(i) el 1Y
Al @l bl Bl )il e 1 EX
Al Y el jalall (g el Jal) s - TOT
Al e Gl la s 3l A9 @bl Jle sl Gl : Fp
() gl il U
a5 cilddaa B, B, By, Bo

GV ) Jandl Al il e Jsanll &5 23 a1 130 0 dic
o8 (A Y ol paliall i) 5 )5Sl il @l i) () 4 ety
baBY) saill (3 Jeast (Al Sl il e 9 97 ) 70 Gn Lo sl A
Le dlist Cain gl i 60 R? amanil) Jalas <13 2S5 LS il all de olaly
S il (e Ale G puid il o3a o (s ey sSa Gydianaill
(aBY) gaill ga g i) i) e Tk

sa5a 358 JSS 3 9 (S) dad aléail y yanill Jalaal Alal) dpeaill ()
Y ¥l ol elld e Shad dil) Gl e aly JS 8 23 5a8Y) 13]Gl il
d dcad 4 Jlie 2ie DWW _Lial el 1) i LS o3I Jali ) A5 el
JO gl Lgiad ae A sndll

ol el 8 Jeand il el yill il i) Alaiad da 0 ol
A3 g yall (555 Ladie 5 S Aalatul) (95 3) ¢TA g pall cila o i slany Akl
Lenaliaily sty ol Jii, e

(1.70) Lo Aliia &) yaie 450 5 32aLik (20) Wdre Glaaliall (i saall 5 dy 4l *
S5l e (0.79)5
okl g LY (e 3 5al
- Johnstone, J., (1972). "Econometric Method", 2nd Edtion, p. 430.
E=Bi A Zageally A 53 3l eyl 1)l 8 5yl aniin 44
B Y e 35l
. 42-380a = el Aahas calaiy (Gulaill 5
by el s (3 sud) Qi a0 00l 5 alaBY) sl (2003) ¢l ppda -
1520 ¢ sall Aaala (aLaBY) 55 oY) IS 1) Ladia 5 site e ol 5 53S0 da gyl



[A1] Clsg g3t ygSUWI

il e AN Al G yriall (g ginall 0N 5 AL (Slaty Lo Ll
are Adla (s A8 o dul ol Aige lalid s aBall gl (v oY)
28 s il obia®V) gaill g Jiiie el 440 5Y1 il joliall 3 ge ) i
bl alsie W1 ) Taliiad -4ga yha A8e - el J5Y) (uaailiie (i < jela
(AU BLaiY) ) gaad 3iy o dpuSe Ao - olu 5 (Y1 olady) e
o0 ks s Al all oda 8 Al 28RN s o cllia S a6
A3Mall YL EOB Lias g g ¢l all A 53 ol L.g'ﬂ\ olaty) oA g c@m\ oLty
G b ae i Al al) Ae bl e el Raad 50l gl o) ol ey
AV @l paball Al e 3 Sl EY) aae Al G ARl o 53 Al Al all
Ladal ga g iy (30 S (3 & jela 8Dl 028 5 Apule Adle & (gabaidy) saill
S (o on g BB S (m (B g s sl Ll 35 conlill s il 5 el
o DY) ade Alla (a ABBall 020 i (S s ¢ S ig 5y (RDISE (e
oliny ol J V1 olad¥) Slai dga g (e (sabea®V) saill g 30 5Y) il jaliall il 5o
ae Al G A8l () (5 4m OLS A5 Al ol o2a e s kil LY 8
Gl ()l ¢ paniall 12 4 ginad Al Ll ddplag) & sobai®Y) saill g ) EinY|
() Aai arly 3 e sanl) Lo e 4 sondl) (1) s A5 Jlie JMA (pa el
ahaadle Sy el 13gd dbdaill ol pdisall Jsan 4 (railly g ¢(1.74) 4 saall
Al )l dge (laly JS 8 A 081 ol palall il ge Sl il ane Alla jiia 4 gine
G A )3 (16) Lo o 4 s Cila )3y (5%) Ao sine (5 sie 2ie Ll 5o lacle
128 @l jalia of ol L) 13 8 dcadaie culS O EuY) axe dapa off 58 el
Al pall Ae jlaly A8y 45 Hlae sadl) ol 3 1) il ST el Al

s LaBY) saill g A V) il paliall (g laill Jalill Cans (p A83a)) cilS
Jois o8 Al Haial) 735wt s (o ollh el LS 4y 5k
Gl paball bl Jalil) cuas 8 et doas 13 (ol dldaill ) sl
it a5 Juan 13) 5 ¢ alaBV) saill C¥ama & Cpuent ) (5250 Al V)
saill ¥ rae Gl ) 53 L3 (L il jalall 53 gl (5 badl) Jobl
JS b a8 G830l o (f Al ) o) 5yl il iy 65 (5 aLaY)
adh 8l a g cdnalat®y) Ay ol cpalca ol daldae o g Al all due laly
A0 bl 5l Jalall s G gaanall (£) JLiia) ilis Canaa
— Olil) - g - Anla) Al el die e ol Asad (A g e S
Gl el (3 (5 laill Jalill o el g A s o(g) 58 5051 — Ll A
QS ey aat s ) (ia path alg Liwad (385 ol (o) ¢ jEuY) (e da
Ao CulS ) (S50 - ISglala — Lt 5o - (i —(Ba3la0) (laly dued (8 4 5ine
s (B e b LaS 3 Y1 lalll 3 4] gasll Lgiad (e ST 4 suandll (1)
(Bl <l sall)



[Av] cog3laBYl gl e s isd o yalall oaiSiin

A8le a5ay (Al HShall Joaall i s LAl Gllally Glaiy Lo Lal
A Al 31 snd) 8 A @l palall e atall allall g Al
S sasm palall sia e s LAl Gl 305 of (s csabat @) gaill
sl ¥ ana gal i ) g5 cullall s mlasil s o sdba®Y) saill 52l )
Ol ases A paial) 138 & e e 33S9a 3384l AU el g ¢ galaiBY)
) 3 Sl il pzdll ) @l s 3 g2 g Al pall dua H81 5 ) Jma g Al all die
b jaas Al A 3 @l psball e s lal Gl o GV aee 8 Cilas
) ) Aalill lall

s gl iy el daball s a5 () (Jsdll (S el el
e pall e dpdu HUT LAY @l julall e syl (il
Ay il Lol 3ailae Caels Aasiill o3 5 Al 2l Aie ol Lia s dalil) ol
Al

@haBY) sailly A5V Gl alall Al e ) Eiu) ade yaxie A8 L
DG 3 Adllae s Al )l A (e ol dape g Al all Ay b pe Abe Casla
Lyl Al yall Apam b llal el 38 on 3l () imy 130 5 Alall 038 (e (gl
(aBY) gaill Ll S5 A0 V) @l jolall Xl e ) il ae of

Cllall i el g (5 lad) Jabiill o a3 Lad 5 ) LAY o) yusciall Ll
D ol (sl ddoadall A il o ) S lelad 3N @l jalall e s Al
Masi A ) @l pslall Sl Jall Gl e aal 55 (5 kel Joliall s
s obad Jalill s (st ) a5 AT 3l ebaiiY) saill e 433 5k A8y
cebaBBY) gaill 3305 ) o AW Gl jalall e s el cllall sal 5
Y il palall e o jal) Cllal) s gl i ool ol Cas ) e
(baBY) gaill C¥ra aal A Gl

Y dsad
Al dde oAl ja8al) 73 paiD Addanl) & pigal) (s
i sal) B ]
Cj\ﬁ:ﬁ’ BO Bl Bz B3 R DW
Uil | -59.956 0.057 0.252 18.691
Bangladech (19.50) (4.07) (1.80) (2.45) 97 1.89
0.056 0.014 0.141 0.914
O | -13.747 -0.037 0.161 4.315
Benin (7.87) (6.53) (366) | (8.24) 97 213
1.746 0.005 0.044 0.523 ’
0.017
Lid o | -7.397 0006 [0079 | 2726
Bolivia (7.99) (158) | (2.06) | (9.87) 90 186
0.926 0.003 0.038 0.276 '
0.015




[AA] Sl s3lem sy

&l i gad) )
ou&m BO Bl Bz Bg R DW
Skl | -30.288 -0.873 0.436 9.647
Jamaica (7.02) (6.23) (4.00) (7.45) 97 198
4.317 0.014 0.109 1.294 ’
0.044
s | -19.565 -0.099 0.145 6.368
Haiti (6.43) (3.39) (0.97) (6.86) 84 187
3.041 0.029 0.149 0.927 ’
0.053
som | -59.69 0.027 0.308 18.333
Peru (5.58) (6.63) (0.45) (5.73) 70 212
10.59 0.043 0.688 3.202 ’
0.185
comlall | -11.486 -0.074 0.006 3.747
Philippens (12.412) (4.00) (0.38) (13.53) o4 193
0.925 0.018 0.016 0.276 ’
0.016
Ll s | -57.507 -0.343 0.063 18.146
Tanzania (5.82) (3.29) (0.32) (6.18) 88 1.99
9.873 0.104 0.198 2.937 ’
0.150
S| -12.060 0.019 0.038 3.785
Togo (7.79) (2.97) (1.90) (8.20) 82 297
1.547 0.006 0.035 0.461 ’
0.030
slse sl | -3.576 -0.006 0.037 1.644
Uruguay (10.4) (4.41) (1.33) (16.0) %5 179
0.344 0.001 0.027 0.102 ’
0.006

(Bs,B2,B1,Bo) BRI ‘?mu Jiay Js¥) caall -

% 5 40 5ime (5 giua dic A gaal) Lgiad L Lale duutinall (f) Jhad () 891 G ) S0 Coial) -
‘ (1.74) 2 40 16 L a8 4 a Gla jog

D3l 23 5] ladral SE (5 jbnall Uadll) G G Caall -

LSS 235030 (S) A Jiag ail ) caall -

Sla yi8al) g claliiiuy)
AV Glaa ¢l g calabisnay) ) da)jall calia g adl
cilaliiiay) -Y of
3oladll 8 dloalal) el dlas ol AT s Al olald) cbaleail o) )
) i @l aball s3a () 5 el ) clatiall (g Ll ibea S cua Al
g aae Al
haiy) gaill e Ak gale Gl sine Gt ) e sl 4l A all coniin) Y
Aol V) @l paball e alaie Y Jalis e 23 Al plald)



[A4] cog3laBYl gl e s isd o yalall oaiSiin

Jals Tsdals aal o dsalil) lalill 3 9 ol jaleall e o jlall Qllall sl )
salll e Tab 2 QWL 5y Ll 6 bl all 15 A0l Gl 8
Al o3y @l il LS gabaiBy)

dic ng;.ﬂ\ Jalull L_\w‘;J}AJJ\ da ) Muaﬂd}‘ﬂ\ Gladiall o) |
i) bl Wyt 3 alud) ae Leilabe

ol s Hsaaiy )R ade (n dpnle A8e @l ) Al )l (e el |
cebaBY) saill 3 415N il jaball e syl Gl g shali g gl
' Al a8l sl il 4 3 L 3

ilua gil) Ll

i yoball aal 55 Al K Al oy gaal) Alaiay) Al Glaldl e

S aal ) eyl a8 duljall s ol LarwY 5 da LAl 5 5lall 8 30

i say Al V) il jaliall a3l ge i i) are ASGa b 5 (OIS

t_l“).lb.al\ Y ‘;S; @J\Aj‘ uﬂ:d\ }A.i j.k\_ﬂ} szlaﬂ\ da\.ﬁl\

aeall a5 JBA (e il jalall g Ukd Jaadi e Al Glall) Jasd O e 23Y
c&\_bsj\ AV ‘H\ od_ma &_1\)1.«.\..»\ 4_1;}.1 e )u.a_": ‘&LLsS\ \J@J ‘;\s.ﬂ\} L_.‘JLJ\
&_\M\ uujlw@qj u\dlﬂ\ aJ.gJ‘\_J}A.\.\S\.L.LﬁAJ\ umt‘e‘rﬁu@‘é}
RPENgIEN

gt el s e e Tl it ST (3) sl ala) Al lalil) e

ey olalill o8 cilabal acs <l jaliall Ul aabaiay VALY L3l jola

L pala Bac 8 a4 2

gl o 5kl laslaic) e JlEN e 4l bl Jax O (g5 0l (1

O allall (5 giall e 35S il jpst Jpan g LY 5 4151 il jabial)

) A sl Sl all)

Jd V1l jaliall aal ¢ Al COKERN (e (s AT Ak Caay A jall oa
38 gl pranay ol Al 5 el V) laiiall 4Rl iUl ) i A 4 5
Al pall a8 OISR e Ll

@\J.d‘

A ) 431G gl pal) w
LgJ.@_AA_\L;:; 4_A;)J s‘;ﬂ_d\ ;.‘)Aj\ cu\.u\.u.d\} MJL.\S\ ‘_ASS\ A8yl YAAL ¢ Z s‘_AS\
}d\ m\; ELEA ‘ULA.\L.n

(Bankail) 5 4, Hlail) aniall (galia®®y) (ulal) (Yo Y ‘?JMI\_HL&H@J ALlS ala ¢ ysal LY
PERRTERERNIS

Yl

)

GpalaBY) Alan) 5 (5 sanll Ji s Al g ApalaBY) Akl (Yo ¥ (i ol o alall Y

o sl Gl caLaBY 5 5 oY) A ) dadie 5y siia e o ) 53S0 a5



[Q ~] Ol (ol ”:5.0\

il c‘ﬂr‘g\dba_ﬁy‘&hﬁac\“~i cA;\a_mJ\_.\;J\J_.\cA_'qusj‘&cJ:\;Aco:mm €
GV — glae sl s pall iy la e Y]

deliall glhd Hohiy sai o Al alall bl yiul i1 OV 3A0 (uigy ada gales 0
LK Y Aadia s phiie pe piiweale Alu ) VA Y409 5,56l 3 all 8 Al el
o sl Grala (LY 5 5 ,10Y)

O 2o A Cle giaall () se 4 @l jalall 3o i V49T (i 4k (gdles X
ol da gl (1 AYLY AT 5l (3 pall ) dala 5Ll ae dgaldl) Glal)
i sal) Zaala caLai@Y) g5 oY) Al ) dadia 5 ) giiia

e Al glad) e alpalall )il aae sala i Y a) (uigada cgdles Y
Y 23 (padl ) daai 3 990-)AA 5l 5 lia Al glaly

cOmmalall B3LLY (e Al tian 55 Cupaal) (eolaBY) sall ¢V AAO (i) S (G sams A
g m — saaall BEY)

an i il ¢ el G alladl 8 e ) ) 3l el Y AAR ¢l sy ol JHS A
Alary ¢ d oY) dadall caladl LEEN g5l o canll de e

Ao 0 Apla®Y) daiil) Y AAY callu ¢ iadll )

Ula (WTO) dpalladl 5 jlaill dakiia Jda & <l pobiall elal (Y o v € canan die g ,55.))
BJ‘J‘;“&-}EEJ&.AJBABJ‘}:)_.\A HPQM@J‘EJUM@DJ}MMJ\AA@\JJ
Ja sl Aadla oL@yl

Laly) Aalily aa pal) Ll

1. Anderson, K., 2004, "Agriculture, Trade Reform and Poverty Reduction: Implications
from Sub-Saharan Africa’, Centre for International Economic Studies, Australia.

2.Blattman, C., Hwang, J. G. Williamson, 2004, "The Impact of the Terms of Trade on
Economic Development in The Periphery; 1870-1939: Volatility and Secular Change"
National Bureau of Economic Research, Working Paper No.: 10600.

3.Cremer, G. L. & Jensen, D. D. Southgate, 1997, Agricultura Economics and
Agribusiness', Seventh Edition.

4. Daniel, P. W. and W. F. Lever, 1998, "The Global Economy in Transition", LONGMAN.

5.Dean, J. M., 1990, "The Effects of The U.S. MFA on Small Exports', The Review of
Economics and Statistics, Vol. LXXLL, No.: 1.

6. Dipendra Sinla, 1999, "Export Instability Investment and Economic Growth in Asian
Countries: A Time Series Analysis', Economic Growth Center, Yale University,
Australia.

7.Dunn, R. M. & Ingram, J. C., 1999, International Economics', Fourth Edition, New
Y ork.

8.Esser, K., 1990, "Latin America in CrisissNeo-Structuralism As an Economic Policy
Response”, Economics, Vol. 41.

9.Fischer, B., 1981, "Interest Rate Ceilings Inflation and Economic Growth in
Development Countries’, Economics, Vol. 23.

10. Gillis, M., et al., 1987, "Economics of Development", 2™ ed. Norton, NEW.

11. Gottschalk, R. & Prates, 2006, "East Asia's Growing Demand for Primary Commodities-
Macroeconomic Challenges for Latin America’, New Y ork.

12. Hyman, D. N., 1994, "Macroeconomics', Third Edition.

13. Johnstone, J., 1972. "Econometric Method", 2nd Edtion.

14. Lim, D., 1980, "Didtribution, Export Instability and Saving Behavior", Economic
Development and Cultural Changes, Vol. 28, No.: 2.



15.

16.

17.

18.

19.

20.
21.
22.
23.
24,
25.

26.
27.

28.
29.

30.
31.
32.
33.
35.

36.
37.

[41] cog3laBYl gl e s isd o yalall oaiSiin

Lipesey, R. E., 1994, "Quality Change and Other Influences on Measures of Export
Prices of Manufactured Goods and The Terms of Trade Between Primary Products and
Manufactures', National Bureau of Economic Research, Working Paper No.: 4671.

Love, J, 1985, "Export Instability: An Alternative Analysis of Causes’, The Journa of
Development Studies, Val. 21.

MacBean, A., 1964, "Causes of Excessive Flactuations in Export Proceeds of
Underdeveloped Countries'.

MacBean, A., 1964, "Causes of Excessive Flactuations in Export Proceeds of
Underdeveloped Countries'.

Paulo, S., 2004, "Economic Development and Capital Accumulation: Recent Experience
and Policy Implications’, Eleventh Session, Division on Globalization and Devel opment
Strategies.

Salvatore, D., 2004, "International Economics’, Fordham University, Eighth Edition,
John Wiley & Sons., INC.

Singh, B., Drost, H. and Kumar, R. C., 1988, "An Empirical Evaluation of the Relative,
the Permanent Income and the Life — Cycle Hypothesis', Economic Development and
Cultural Changes, Val. 5, No.: 1981.

The World Bank, 2003. "World Development Indicators".

Todaro, M. P., 2000, "Economic Development”, Seventh Edition, New Y ork University.
UNCTAD 2003, "Economic Development in Africa, Trade Performance and
Commaodity Dependence’, New Y ork.

UNCTAD 2003, "World Statistics Pocket Book Least Developed Countries', New Y ork,
internet: http://www.un, org/pubs.

UNCTAD, 2005, "The Standard International Trade Classification Revision 3" , 2005.
UNCTAD, 2005, "Globalization of R & D and Developing Countries', New Y ork and
Geneva.

UNCTAD, 2005, "Information Economy Report 2005", New Y ork and Geneva.
UNCTAD, 2005, "World Investment Report", New Y ork and Geneva, New Y ork: www.
Unctad.org.

UNCTAD, 2006, "East Asias Growing Demand for Primary Commodities-
Macroeconomic Challenges for Latin America’, New Y ork.

UNCTAD, 2006, "Trade and Devel opment Report", New Y ork and Geneva.

UNCTAD, 2006, "Trade and Environment Review 2006", New Y ork and Geneva.
UNCTAD, 2006, "World Economic Situation and Prospects’, New Y ork.

United Nations, 2005, "World Economic and Social Survey 2005 Financing for
Development” , department of Economic and social Affairs New Y ork , 2005.

United Nations, 2005, "World Economic and Social Survey 2005 Financing for
Development”, department of Economic and social Affairs New York , 2005.

Vaish, MC., 1977. "Money ; Banking and International and Trade", 4th Ed.

WTO, 2004, "Economic and Socialmpacts of Trade Liberalization", by: Tussie, D. &
Aggio, C.


http://www.u

