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Abstract

This research discusses an important macroeconomic topic,
which is the effect of oil price fluctuations on some
macroeconomic variables in Turkey. Oil prices in these
variables where they were negative (in growth and the rate of
trade exchange) and positive (in inflation), the research used the
theoretical method of a group of previous studies on this subject
as well as enhancing this method with standard analysis, and
the research reached several results, the most prominent of
which was that There are negative effects of oil price
fluctuations on (growth and the rate of trade exchange) in
Turkey, while there is a positive effect of oil price fluctuations
to the point that this increase increases inflation rates, and the
researcher has put forward a number of proposals that fit the
findings of the research.
Keywords: fluctuations in oil prices, inflation, economic
growth
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0.0518 | 0.0342 0.0466 oil
-1.936691 | -3.7644 | -3.0050
0.0000 | 0.5623 0.0013 inf
-4.8950 | -2.0186 | -4.6054
0.0019 | 0.0004 0.0001 grouth
-3.0296714 | -5.6857 | -5.6186
0.0000 0.0000 0.0000 0.9567 | 0.0261 0.5190 m
-7.287705 | -7.609419 |-7.746202 | 1.410981 3.891852 | -1.4998
0.0247 0.1327 0.0007 0.7833 | 0.9220 0.9999 exch
-2.273168 | -3.072406 |-4.843710 | 0.366299 [.021109 |-0.285044
0.0000 0.0018 0.0000 0.9201 | 0.2561 0.8907 CF
-4.713940 | -5.10858 |-5.900890 | 1.060268 2.667782 |-0.429538
0.0200 0.0023 0.0047 1.0000 | 0.9709 1.0000 GDP
-2.364655 | -4.974728 |-4.017404 | 6.527511 10.61975 | 2.65978
0.0000 0.0488 | 0.00011 0.3771 | 0.4900 0.5723 T
-4.410027 | -3.624303 | -4.609794 | 0.762055 2.164017 |-1.390744
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Dependent Variable: INF
Method: Least Squares
Date: 05/12/21 Time: 14:21

Sample: 1990 2018
Included observations: 29

Varial
C
OIL
EXC
M
R-squared Mean dependent va
Adjusted R-squal S.D. dependent var
S.E. of regression Akaike info criterio
Sum squared resi Schwarz criterion
Log likelihood Hannan-Quinn criti
F-statistic Durbin-Watson stat

Prob(F-statistic)
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Lanse bl Jlawd bl ol 3 cdamia 5ygeay dybill ALl e s 5)LEY)
M dalaall o3a Aigina (1) Las) jela) Mg cadcail) (e vy Jadill lacd g lasla
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3 (R® ADJ) elly g5 . z3saill b Jas o) chtie a0 (%33)
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Dependent Variable: GROWTH

Method: Least Squares

Date: 02/20/21 Time: 16:45

Sample (adjusted): 2 29

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 3242139 1.608462 2.015677 0.0552

OIL -0.376581 0.145867 -2.5816068 0.0104

EXCHPRIC -13.05175 4.377058 -2.981854 0.0065

CF 2.09E-11 6.98E-12 2.999074 0.0062

R-squared 0.384080 Mean dependent var 4.562897

Adjusted R-squared 0.307090 S.D. dependent yar 4.585031

S.E. of regression 3.816637 Akaike info criterion 5.648180

Sum squared resid 349.6012 Schwarz criterion 5.838495

Log likelihood -75.07452 Hannan-Quinn criter. 5.706361

F-statistic 4.9838695 Durbin-Watson stat 2.651504
Proh(F-statistic) 0.007879

|

$laiBY) gaill Aalaa Jalas

(b0) LuSxi M sailly Lalall HasiV) Aslas sy S el Joanl) (1a
i Al daiy (%3.2 ) tier gai Jaee @l o il sl dales A
Ao ) Mo Aaleall o2 Aigina(t) ladl jelilse Aldidd) clyitd) Gle ae
(1. 7)30 A gand) Wyl e (2) )l Lo Axdllly dudadll(t)

lulSa) i) 138 o (0il) Ladidl) e Ll dalea 25 (D1) S5
Al 3l @l 8y of 3 eaba®Y) shaiall ae Gilsn 13ay gaill b Luls
Ginn Lalaal) 028 Cipelag ¢ saill 8 Tades ety Law )y S axe (e
(1.7) ALl ddganl) Wi jlas Locaaall(t) ded slaty Cosllaall 4giadl)
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sl 8 ALl chaall (e (%38) i L o) (RY) wasil) Jales S5,
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Dependent Variable:

T

Method: Least

Squares

Date: 03/22/21 Time: 22:56
Sample: 1990 2018
Included observations: 29

Variable Coefficient Std. Error t-Statistic
Prob.

C 105.3343 3.412372 30.86835 0.0000

OIL -0.422412 0.173491 -2.434778 0.0224

EXCH -10.71844 2.593894 _4.132183 0.0004

1.05E-11 6.07E-12 1.736904 0.0947

GDP |

R-squared 0.708417 NMean dependentvar 100.7934

Adjusted R-squared 0.673427 S.D.dependentvar 8.523267

S.E. of regression 4.870754 AkKkaikeinfo criterion 6.131817

Sum squared resid 593.1002 Schwarzcriterion 6.320409

Loglikelihood -84.91134 Hannan-Quinn criter. 6.190882

F-statistic 20.24629 Durbin-Watson stat 0.840564
Prob(F-statistic) 0.000001
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Al cbpie J chuall e (%30) s o) cos (A (OILEXCH,GDP)
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Breusch-Godfrey  jloa) aladiu) &8 Cus LolieV) Grall byl
serial correlation LM Test

Gl Bl lasl) (o) Jsaa

Godfrey serial correlation LM Test:

F-statistic Prob.F(8,17)
2.3981 0.0617
Obs*R-squared Prob.chi-square(8)
15.37570 0.0522
Y2 F-statistic Prob.F(2.23)
GROUTH | 1.043730 0.3670
Obs*R-squared Prob.chi-square(2)
2.420580 0.2981
F-statistic Prob.F(2.24)
1.819337 0.1838
Obs*R-squared Prob.chi-square(2)
3.817895 0.1482
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